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Fund overview
ISIN Bloomberg Reuters  
LU1086856207 JPGAIRH LX LU1086856207.LUF 

Investment objective:  To achieve a return in excess of global bond markets by To achieve a return in excess of global bond markets by 
investing primarily in global below investment grade corporate debt securities, investing primarily in global below investment grade corporate debt securities, 
using financial derivative instruments where appropriate.using financial derivative instruments where appropriate.  

Investor profile:  As this bond SubAs this bond SubFund invests beyond the investment grade Fund invests beyond the investment grade 
arena in high yield bonds, it is most suited for investors willing to take extra arena in high yield bonds, it is most suited for investors willing to take extra 
risks in search of higher future returns. Investors in the Subrisks in search of higher future returns. Investors in the SubFund will therefore Fund will therefore 
likely use it to complement an existing core bond portfolio invested in lower risk likely use it to complement an existing core bond portfolio invested in lower risk 
government or agency bonds, in order to gain greater diversification through government or agency bonds, in order to gain greater diversification through 
exposure to the higher return potential of nonexposure to the higher return potential of noninvestment grade securities. The investment grade securities. The 
SubSubFund can also be used as a stand alone investment for investors looking to Fund can also be used as a stand alone investment for investors looking to 
produce capital growth. Because of the higher volatility of high yield securities, produce capital growth. Because of the higher volatility of high yield securities, 
investors should have at least a three to five year investment horizon.investors should have at least a three to five year investment horizon.  
  

  

Fund manager(s)  
Robert CookRobert Cook  
Thomas HauserThomas Hauser

Client portfolio  
manager(s)  
Maria RyanMaria Ryan  
Michalis DitsasMichalis Ditsas

Fund reference 
currency USDUSD

Share class 
currency HUF HUF

Fund assets  
USD 5860.2mUSD 5860.2m

NAV HUF HUF 
23086.3123086.31

Fund launch  
24 Mar 200024 Mar 2000

Class launch  
24 Jul 201424 Jul 2014

Domicile LuxembourgLuxembourg

Entry/exit charges
Entry charge (max) 3.00%Entry charge (max) 3.00%  
Exit charge (max) 0.50%Exit charge (max) 0.50%

TER (max) 1.15% 1.15%
(Total Expense Ratio)(Total Expense Ratio)  
Annual management + expenses Annual management + expenses 
=TER=TER

PERFORMANCE DISCLOSURES

Past performance is not a guide to current and future performance. The 
value of your investments and any income from them may fall as well as 
rise and you may not get back the full amount you invested.
Source: J.P. Morgan Asset Management. Share class performance is shown Source: J.P. Morgan Asset Management. Share class performance is shown 
based on the NAV (net asset value) of the share class with income (gross) based on the NAV (net asset value) of the share class with income (gross) 
reinvested including actual ongoing charges excluding any entry and exit fees.reinvested including actual ongoing charges excluding any entry and exit fees.  
Indices do not include fees or operating expenses and you cannot invest in Indices do not include fees or operating expenses and you cannot invest in 
them. them. 

Performance
  

  

  

CALENDAR YEAR PERFORMANCE (%)

  

RETURN (%)

 ANNUALISEDANNUALISED
  1 month1 month 3 months3 months 1 year1 year 3 years3 years 5 years5 years LaunchLaunch

 0.470.47 4.544.54 0.530.53   0.460.46
 1.141.14 6.036.03 2.102.10   1.391.39

    

Class: JPM Global High Yield Bond A (acc)  JPM Global High Yield Bond A (acc)  HUF (hedged) HUF (hedged)
Benchmark: BofA Merrill Lynch US High Yield Master II Constrained Index  BofA Merrill Lynch US High Yield Master II Constrained Index 
(Total Return Gross) Hedged to HUF(Total Return Gross) Hedged to HUF

1

2

GROWTH OF HUF 100,000(in thousands) Calendar years(in thousands) Calendar years

            31 Jul 2014            31 Jul 2014 30 Jun 2016   30 Jun 2016   

  20122012 20132013 20142014 20152015 YTDYTD
    4.254.25 7.157.15
    4.024.02 9.509.50

30 JUNE 2016FACTSHEET

Synthetic risk and reward indicator Based on Based on 
share class volatility for the past 5 years. See Key share class volatility for the past 5 years. See Key 
Investor Information Document (KIID) for details .Investor Information Document (KIID) for details .

Lower risk/ potentialLower risk/ potential  
reward Not riskreward Not riskfreefree   Higher risk/Higher risk/  

potential rewardpotential reward

See the material risks, general disclosures and definitions on page 2.



Holdings
TOP 10 SectorSector MaturityMaturity  

datedate
%of%of  

assetsassets

First DataFirst Data United United 
StatesStates

15/01/2415/01/24 1.41.4

HCAHCA United United 
StatesStates

15/02/2215/02/22 1.41.4

SprintSprint United United 
StatesStates

15/09/2315/09/23 1.41.4

Caesars EntertainmentCaesars Entertainment United United 
StatesStates

15/02/2015/02/20 1.11.1

Clear ChannelClear Channel United United 
StatesStates

15/11/2215/11/22 1.11.1

Sprint CapitalSprint Capital United United 
StatesStates

15/03/3215/03/32 1.11.1

Valeant Pharmaceuticals InternationalValeant Pharmaceuticals International United United 
StatesStates

15/07/2115/07/21 1.11.1

MGM ResortsMGM Resorts United United 
StatesStates

15/03/2215/03/22 0.90.9

Tenet HealthcareTenet Healthcare United United 
StatesStates

01/04/2201/04/22 0.90.9

HCAHCA United United 
StatesStates

01/02/2501/02/25 0.90.9

  

BOND QUALITY BREAKDOWN (%)

  
  

VALUE AT RISK (VAR) FundFund BenchmarkBenchmark

VaRVaR 4.48%4.48% 3.78%3.78%
VaR is a means of measuring the potential loss to a SubVaR is a means of measuring the potential loss to a SubFund due to market risk Fund due to market risk 
and is expressed as the maximum potential loss at a 99% confidence level over and is expressed as the maximum potential loss at a 99% confidence level over 
a one month time horizon. The holding period for the purpose of calculating a one month time horizon. The holding period for the purpose of calculating 
global exposure is one month. global exposure is one month. 

1.91.9   AAAAAA

0.00.0   AAAA

0.00.0   AA

5.85.8   BBBBBB

92.192.1   < BBB< BBB

0.20.2   Non RatedNon Rated

0.00.0   CashCash

Corporate Bonds: 0.0%Corporate Bonds: 0.0%

Average duration: 4.4 yrsAverage duration: 4.4 yrs

Yield to worst: 7.6%Yield to worst: 7.6%

Average maturity: 6.7 yrsAverage maturity: 6.7 yrs

REGIONS (%) Compared to benchmarkCompared to benchmark

United StatesUnited States 88.488.4   +7.0+7.0
LuxembourgLuxembourg 4.34.3   +0.2+0.2
CanadaCanada 2.52.5   1.81.8
NetherlandsNetherlands 1.71.7   +0.2+0.2
IrelandIreland 1.21.2   0.00.0
FranceFrance 1.11.1   0.00.0
United KingdomUnited Kingdom 1.01.0   2.12.1
Cayman IslandsCayman Islands 0.30.3   0.50.5
Korea (Republic of)Korea (Republic of) 0.30.3   +0.3+0.3
ItalyItaly 0.20.2   0.30.3
GermanyGermany 0.10.1   0.20.2
OthersOthers 1.11.1   2.82.8

  

SECTORS (%) Compared to benchmarkCompared to benchmark

CommunicationsCommunications 24.824.8   +4.4+4.4
Consumer NonConsumer NonCyclicalsCyclicals 17.017.0   +3.7+3.7
Consumer CyclicalsConsumer Cyclicals 14.914.9   +1.2+1.2
TechnologyTechnology 11.311.3   +5.2+5.2
EnergyEnergy 8.78.7   5.25.2
Capital GoodsCapital Goods 7.57.5   0.70.7
Basic IndustryBasic Industry 4.74.7   3.83.8
Financial InstitutionsFinancial Institutions 4.14.1   5.75.7
TransportationTransportation 2.12.1   +0.6+0.6
UtilitiesUtilities 0.90.9   2.32.3
OtherOther 2.12.1   +0.7+0.7
CashCash 1.91.9   +1.9+1.9

  
  

  
Before investing, obtain and review the current 
prospectus, Key Investor Information 
Document (KIID) and any applicable local 
offering document. These documents, as well as 
the annual and semiannual reports and the 
articles of incorporation, are available free 
from your financial adviser, your J.P. Morgan 
Asset Management regional contact, the fund’s 
issuer (see below) or at www.jpmam.lu.   
This material should not be considered as advice or This material should not be considered as advice or 
an investment recommendation. Fund holdings an investment recommendation. Fund holdings 
and performance are likely to have changed since and performance are likely to have changed since 
the report date. No provider of information the report date. No provider of information 
presented here, including index and ratings presented here, including index and ratings 

GENERAL DISCLOSURES information, is liable for damages or losses of any information, is liable for damages or losses of any 
type arising from use of their information.type arising from use of their information.  
Information from communications with you will be Information from communications with you will be 
recorded, monitored, collected, stored and processed recorded, monitored, collected, stored and processed 
consistent with our EMEA Privacy Policy available at consistent with our EMEA Privacy Policy available at 
www.jpmorgan.com/pages/privacywww.jpmorgan.com/pages/privacy

Prior to 04/01/10 the benchmark was Merrill Lynch Prior to 04/01/10 the benchmark was Merrill Lynch 
US High Yield BBUS High Yield BBB Rated Constrained Index (Total B Rated Constrained Index (Total 
Return Gross).Return Gross).

Maturity Date refers to the maturity/reset date of Maturity Date refers to the maturity/reset date of 
the security. For those securities whose reference the security. For those securities whose reference 
coupon rate is adjusted at least every 397 days, the coupon rate is adjusted at least every 397 days, the 
date of the next coupon rate adjustment is shown.date of the next coupon rate adjustment is shown.  

  

  

  

INFORMATION SOURCES

Fund information, including performance Fund information, including performance 
calculations and other data, is provided by J.P. calculations and other data, is provided by J.P. 
Morgan Asset Management (the marketing name Morgan Asset Management (the marketing name 
for the asset management businesses of for the asset management businesses of 
JPMorgan Chase & Co and its affiliates worldwide). JPMorgan Chase & Co and its affiliates worldwide). 
All data is as at the document date unless indicated All data is as at the document date unless indicated 
otherwise. otherwise.   
Morningstar Ratings ™: Morningstar Ratings ™: © © Morningstar.  All Rights Morningstar.  All Rights 
Reserved.  For further information visit Reserved.  For further information visit 
http://corporate.morningstar.com/bf/asp/home.aspx?http://corporate.morningstar.com/bf/asp/home.aspx?
xmlfile=5028.xmlxmlfile=5028.xml        

  
JPMorgan Asset Management (Europe) S.à r.l., 6, JPMorgan Asset Management (Europe) S.à r.l., 6, 
route de Trèves, Lroute de Trèves, L2633 Senningerberg, 2633 Senningerberg, 
LuxembourgLuxembourg  

ISSUER

The value of debt securities may change
significantly depending on economic and interest
rate conditions as well as the credit worthiness of
the issuer. These risks are typically increased for
below investment grade debt securities which may
also be subject to higher volatility and lower
liquidity than investment grade debt securities.
Contingent Convertible Securities are likely to be
adversely impacted should specific trigger events
occur (as specified in the contract terms of the
issuing company). This may be as a
result of the security converting to equities at a

discounted share price, the value of the security
being written down, temporarily or permanently,
and/or coupon payments ceasing or being
deferred.
The Sub-Fund uses financial derivative
instruments for investment purposes. The value of
financial derivative instruments can be volatile
and may result in gains or losses in excess of the
amount required initially to establish a position in
the derivative. The Management Company is
required to disclose in Appendix III of the
Prospectus the sum of the gross notional exposure
of the financial derivative instruments used
(including those used for hedging or efficient

portfolio management) as the expected level of
leverage. However, this figure does not take into
account whether the instrument increases or
decreases investment risk and so may not be
representative of the overall level of investment
risk in the Sub-Fund.
Movements in currency exchange rates can
adversely affect the return of your investment.
The currency hedging used to minimise the effect
of currency fluctuations may not always be
successful. Investors may have exposure to
currencies other than the currency of their Share
Class.

Key risks
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